LaFargeville Central School District Budget Notice

Overall Budget Proposal

Budget Adopted
for the 2019-20

Budget Proposed
for the 2020-21

Contingency Budget
for the 2020-21

School Year School Year School Year *
Total Budgeted Amount, Not Including Separate Propositions $ 11,879,075 $12,030,084 $11,930,084
Increase/Decrease for the 2020-21 School Year $151,009 $51,009
Percentage Increase/Decrease in Proposed Budget 1.27 % .43%
Change in the Consumer Price Index 1.81%
A. Proposed Levy to Support the Total Budgeted Amount 4,090,200 4,160,120
B. Levy to Support Library Debt, if Applicable 0 0
C. Levy for Non-Excludable Propositions, if Applicable ** 0 0
D. Total Tax Cap Reserve Amount Used to Reduce Current Year Levy 0 0
E. Total Proposed School Year Tax Levy (A +B + C -D) 4,090,200 4,160,120 4,090,200
F. Total Permissible Exclusions $403,901 $378,676
G. School Tax Levy Limit, Excluding Levy for Permissible Exclusions $3,689,051 $3,781,448
S aLroposed S vear T Lo ExcludigLew 0 Suppor Ly
|. Difference: G- H (Negatiye Value Requires 6(_)._0% Voter Approval — $2.752 $4
See Note Below Regarding Separate Propositions) ** ’
Administrative Component $1,497,837 $1,479,498 $1,479,498
Program Component $8,017,778 $8,344,579 $8,344,579
Capital Component $2,363,460 $2,206,007 $2,106,007

* Provide a statement of assumptions made in projecting a contingency budget for the 2020-21 school year, should the proposed budget be defeated
pursuant to Section 2023 of the Education Law. The District would have to abide by the 0 percent cap on the tax levy increase, which means the same
amount of taxes would have to be levied as in the current year or less. Elimination of all non-contingent items including capital outlay expense would be
necessary to reduce the tax levy to the 2019-20 level as required by the current contingent budget rules. In developing a contingent budget, all programs
besides those required to meet educational needs would be reviewed by the Board of Education. If you have any questions please feel free to contact

Nicole Parliament, Business Manager at 315-658-2241 x321.

Description

Amount

** | st Separate Propositions that are not included in
the Total Budgeted Amount:

Proposition: Purchase of one (1) school bus

118,723

Under the Budget Proposed
for the 2020-21 School Year

Estimated Basic STAR Exemption Savings*

$269.00

The annual budget vote for the fiscal year 2020-21 by the qualified voters of the LaFargeville Central School District, Jefferson County, New York, will be
held Tuesday, June 9, 2020 per the Governor’s Executive Order No. 202.26. Qualified voters must return an absentee ballot via a postage paid return

envelope to the District Clerk no later than 5 p.m. on June 9, 2020.

1. The basic school tax relief (STAR) exemption is authorized by section 425 of the Real Property Tax Law.




